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U.S. President Biden Raises Tariffs on Russian Imports 

Summary 

On June 27, 2022, U.S. President Biden signed a proclamation to raise the tariff rate on 
$2.3 billion worth of Russian imports to 35%.1  The tariff increase will take effect for 
import entries made on or after July 27, 2022. 

Unfortunately, the specific list of products that will be affected by this latest action – 
referred to as Annex A - has not yet been published.  We anticipate that this will be 
released soon.  

More Detailed Explanation 

In April 2022, President Biden signed a bill that revoked Russia’s Normal Trade Relations 
(“NTR”) status (hereafter, “the Suspending NTR Act”), thereby giving the President the 
authority to raise tariffs on Russian goods beyond the most-favored-nation levels.  For 
more details on the Suspending NTR Act, please see our Curtis Client Alert.2 

For some imported products from Russia, simply revoking NTR status caused a 
significant increase in import duty.  However, for many other products, the effect was 
much more modest, given that, under then-existing U.S. tariff codes, there was little  
difference between the most favored nation (“MFN”) import duty rate and the import duty 
rate for countries that do not have MFN privileges. 

Accordingly, under the authority of the Suspending NTR Act, the latest proclamation will 
increase “the column 2 rates of duty to 35 percent ad valorem on certain other products 
of the Russian Federation.”3  While the column 2 rates on Russia took effect when 
President Biden signed the Suspending NTR Act, the latest increase to the column 2 rates 
will take effect on July 27, 2022. 

 
1 “Proclamation on Increasing Duties on Certain Articles from the Russian Federation,” White House, June 
27, 2022, https://www.whitehouse.gov/briefing-room/presidential-actions/2022/06/27/proclamation-
on-increasing-duties-on-certain-articles-from-the-russian-federation/.  

2 “U.S. Senate Passes Bill Suspending Normal Trade Relations with Russia and Belarus,” Curtis, Mallet-
Prevost, Colt & Mosle LLP, April 7, 2022, https://www.curtis.com/our-firm/news/u-s-senate-passes-bill-
suspending-normal-trade-relations-with-russia-and-belarus.  

3 “Proclamation on Increasing Duties on Certain Articles from the Russian Federation,” White House, June 
27, 2022, https://www.whitehouse.gov/briefing-room/presidential-actions/2022/06/27/proclamation-
on-increasing-duties-on-certain-articles-from-the-russian-federation/. 
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According to the White House’s press briefing, the tariff increase will apply to “more than 
570 groups of Russian products worth approximately $2.3 billion.”4  Given that the U.S. 
imported about $29.6 billion worth of goods from Russia last year,5 the tariff on $2.3 
billion worth of products will mean that the tariff will only affect about 7.8% of overall 
Russian imports.  

Note that the U.S. has also imposed an import ban on many Russian products, including 
energy imports,6 as well as seafood, alcoholic beverages, and non-industrial diamonds.7 

The latest proclamation was announced on the heels of the G7 summit in Germany.   

Other nations have already imposed similar tariff increases against Russian imports.  For 
example, Canada,8 New Zealand9 and the United Kingdom10 have implemented a 35% 
tariff on Russian goods. 

According to the fact sheet from the White House, “President Biden and other G7 leaders 
will seek authority to use revenues collected by new tariffs on Russian goods to help 
Ukraine and to ensure that Russia pays for the costs of its war.”11 

 
4 “Background Press Call by a Senior Administration Official on President Biden’s Second Day in Germany,” 
White House, June 27, 2022, https://www.whitehouse.gov/briefing-room/press-
briefings/2022/06/27/background-press-call-by-a-senior-administration-official-on-president-bidens-
second-day-in-germany/.  

5 “Trade in Goods with Russia,” U.S. Census Bureau, https://www.census.gov/foreign-
trade/balance/c4621.html.  

6 “U.S. President Biden Imposes Fifth Tranche of Economic Sanctions Against Russia,” Curtis, Mallet-
Prevost, Colt & Mosle LLP, March 15, 2022, https://www.curtis.com/our-firm/news/u-s-president-biden-
imposes-fifth-tranche-of-economic-sanctions-against-russia.  

7 “Biden Administration Issues Executive Order Prohibiting Certain Imports, Exports, and New Investment 
in Russia,” Curtis, Mallet-Prevost, Colt & Mosle LLP, March 14, 2022, https://www.curtis.com/our-
firm/news/biden-administration-issues-executive-order-prohibiting-certain-imports-exports-and-new-
investment-in-russia.  

8 “Canada cuts Russia and Belarus from Most-Favoured-Nation Tariff treatment,” Government of Canada, 
March 3, 2022, https://www.canada.ca/en/department-finance/news/2022/03/canada-cuts-russia-and-
belarus-from-most-favoured-nation-tariff-treatment.html.  

9 “Russia Sanctions Update: 35 percent import tariff from 25 April 2022,” New Zealand Customs Service, 
April 25, 2022, https://www.customs.govt.nz/about-us/news/important-notices/russia-sanctions-
update-35-percent-import-tariff-from-25-april-2022/.  

10 “UK announces new economic sanctions against Russia,” UK Government, March 15, 2022, 
https://www.gov.uk/government/news/uk-announces-new-economic-sanctions-against-russia.  

11 “FACT SHEET: The United States and G7 to Take Further Action to Support Ukraine and Hold the 
Russian Federation Accountable,” White House, June 27, 2022, https://www.whitehouse.gov/briefing-
room/statements-releases/2022/06/27/fact-sheet-the-united-states-and-g7-to-take-further-action-to-
support-ukraine-and-hold-the-russian-federation-accountable/.  
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Curtis will continue to monitor developments in this rapidly changing area. 

About Curtis 

Curtis, Mallet-Prevost, Colt & Mosle LLP is a leading international law firm.  
Headquartered in New York, Curtis has 19 offices in the United States, Latin Ame rica, 
Europe, the Middle East and Asia.  Curtis represents a wide range of clients, including 
multinational corporations and financial institutions, governments and state -owned 
companies, money managers, sovereign wealth funds, family-owned businesses, 
individuals and entrepreneurs.   

For more information about Curtis, please visit www.curtis.com. 

Attorney advertising.  The material contained in this Client Alert is only a general 
review of the subjects covered and does not constitute legal advice.  No legal or business 
decision should be based on its contents. 

Please feel free to contact any of the persons listed below if you have any 

questions on this important development: 

 

Daniel Porter 
Partner 
dporter@curtis.com  
Washington: +1 202 452 7340 

 

Ana Amador 
Associate 
aamador@curtis.com  
Washington: +1 202 452 7366 

 

Marwa Farag 
Associate 
mfarag@curtis.com  
New York: +1 212 696 6040 

 

Taishu Pitt 
Foreign Associate 
tpitt@curtis.com  
Washington: +1 202 452 7378 
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